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sions of the Hay-Bunau-Varilla Treaty of 1903 in this
respect meant that Panama's outlook was little changed
by the position taken by the United States at Montevideo.
For Panama "El Peligro Yanqui" was still a contingency
which would depend upon the caprice of future regimes
in Washington.
The Republic of Panama found its fondest hopes come
to fruition in 1936. In that year the United States, repre-
sented by President Roosevelt in person, went to the
special Inter-American Conference at Buenos Aires and
finally gave full acceptance to the doctrine of absolute
nonintervention. At the Buenos Aires meeting Harmodio
Arias served as Vice-President of the Conference, and as
President of the Fourth Committee (Juridical Problems).
Other Panamanian delegates were Julio J. Fdbrega and
Eduardo Chiari.42 Panama sponsored a proposal for an
American Court of International Justice at this conference.
A resolution for the study of the Panamanian project, and
others on the same subject, was adopted, with the Juridical
Committee to make a report on the study at the next
regular Inter-American Conference in Lima.43 The Buenos
Aires meeting also provided that the Society of American
Friendship, an association of a social and cultural char-
acter, be set up with headquarters in Panama City under
the direction of Dr. Harmodio Arias.44
Panama was already assured of President Roosevelt's
good faith in the Buenos Aires pronouncement. Earlier in
1936 the Hull-Alfaro Treaty had been negotiated,45 and
since it involved a surrender of treaty rights to intervene
in Panama, held by the United States since 1903, it was a
full expression of the new North American policy.
Panamanians for thirty years had chafed under the re-
strictive terms of the Hay-Bunau-Varilla Treaty. The well-
known Isthmian writer, Ernesto de J. Castillero Reyes,